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KEY AGENCIES LACK FORMAL LEADERSHIP

More than a year into the Biden Administration, an unprecedented number of federal agencies lack a Biden-appointed,
Senate-confirmed leader. In fact, even as Americans face the highest inflation in a generation, none of the three primary banking
regulators have permanent, Senate-approved chairs—meaning that these agency heads are embarking on critical policy decisions

without a congressional mandate.
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A new AAF infographic shows the myriad states of ad hoc |eadership arrangements under which key financia
regulatory agencies are operating.
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